Consolidated Balance Sheets

The Kiyo Bank, Ltd. and its consolidated subsidiaries
As of March 31, 2009 and 2008

Millions of yen

Thousands of
U.S. dollars

2009 2008 2009
Assets:
Cash and due from banks...........coeiiiieiiiiieii s ¥ 60,860 ¥ 67,208 $ 619,574
Call loans and bills bought ..., 31,422 20,751 319,883
Pledged money for securities borrowing transactions......................... 41,760 103,081 425,127
Commercial paper and other debt purchased............cccoeevevvevieiierennns 5,211 6,395 53,051
Trading aCCOUNt SECUTILIES ....vivveiviiieceieeei e 5,011 2,860 51,020
SBCUNILIES vttt sttt sttt st sb et 801,491 923,906 8,159,336
Loans and bills diSCOUNtEd...........ccceiiirieiiinirecce e 2,378,516 2,264,622 24,213,744
FOreign eXChanGES .....cceieciiieeicieses ettt 3,980 1,512 40,524
OFNEE SSELS....vveveieeieie ettt ettt st 24,749 47,730 251,952
Tangible fiXed ASSELS......cciiieiiiiiiese e 34,224 40,246 348,414
INtangible fiXed ASSELS.......c.cieiiiiieii e 7,116 3,542 72,452
Deferred taX @SSELS.....uiiiiirreiririeire et 42,927 32,107 437,013
Customers’ liabilities for acceptances and guarantees...........cc.ceeeniae 21,341 25,355 217,261
Reserve for possible 10an 10SSES ........cccccvvivieveieiie s (34,359) (41,616) (349,783)
TOtAl @SSELS ...vvieeieeerieeete e ¥3,424,255 ¥3,497,703 $34,859,568
Liabilities:
DT 001 | PSSP ¥3,205,555 ¥3,234,400 $32,633,164
Call money and bills SOId...........ccocviiiiiiieieee e — 2,304 —
Deposits received for securities lending transactions...............cccce.e.... — 18,287 —
BOITOWEA MONBY ...oveevieiecie ettt sttt 42,617 22,466 433,858
FOreign eXChanges .........ccoereiririeireese e 130 62 1,331
270 010 U 13,800 16,000 140,487
Other HADIILIES ..vviiveeiieccec e 33,809 51,394 344,188
Accrued employees’ severance and retirement benefits..........c......... 456 1,621 4,649
Accrued directors’ retirement benefits ..., 72 84 739
Reserve for reimbursement of deposits .........ccocoovvviiiininini 604 552 6,157
Provision for contingent 10SS ..........coovririnine e 272 77 2,770
Deferred tax liabilities for land revaluation.............ccccoevvveierennnnnn, 223 230 2,277
Acceptances and GUATANTEES ...........eoveerveeiririeieierieesie e neens 21,341 25,355 217,261
Total HabilIties .....ccooveiiiicecece s 3,318,885 3,372,837 33,786,881
Net assets:
Preferred and common StOCK ........cccooovvviiiiicieice e 80,096 80,096 815,400
Capital SUMPIUS .....veieieiieiee et 32,357 32,357 329,402
Retained arniNgS......c..cvoveieriere s 25,572 25,687 260,331
Total shareholders’ eqUItY........ccooereverere s 138,026 138,140 1,405,133
Net unrealized losses on available-for-sale securities .............cccoe..... (34,147) (14,814) (347,630)
Net deferred losses on hedging inStruments ...........c.ccoceeveenernenennn 0) 0) 9)
Land revaluation EXCESS......cueccriiiireeiireeicree et seree st eve e 330 340 3,364
Total valuation and translation adjustments............c.ccoeevvennne. (33,818) (14,475) (344,275)
MINOFILY INTEIESTS .. .eviiieieieieiee e e 1,161 1,200 11,829
0] = I L= A 1] £ 105,370 124,866 1,072,687
Total liabilities and Net aSSetS........covevveeiivieiieciie e, ¥3,424,255 ¥3,497,703 $34,859,568




Consolidated Statements of Income

The Kiyo Bank, Ltd. and its consolidated subsidiaries
Years ended March 31, 2009 and 2008

Millions of yen

Thousands of
U.S. dollars

2009 2008 2009
Income:
Interest income:
Interest on loans and diSCOUNES ...........ccveviveiiireecie e ¥51,200 ¥49,699 $521,234
Interest and dividends 0N SECUFItIES ......ccveververerevrseceeeeeeeee e 13,116 12,477 133,531
Other INtEreSt INCOME ......cuveiiveiiieeciee ettt 551 1,377 5,610
Fees and COMMISSIONS .....ccvvveieiirierese e 12,282 13,080 125,035
Other operating iINCOME ........cccooeiiiirieeeee e 6,933 7,101 70,586
(@101 T g Tol] o 1 R 6,491 6,336 66,086
TOtal INCOME...cvviiee e e 90,576 90,072 922,082
Expenses:
Interest expenses:
INtEreSt ON AEPOSIES ....veveiiiiiiieie et e 10,365 9,609 105,522
INterest 0N DOITOWINGS ....vvcvveveeee e 724 685 7,381
Interest on payables under securities lending transactions ............ 29 368 304
Other iNtereSt EXPENSES .....overveieerieriereereee e e e 547 785 5,576
Fees and COMMUSSIONS .......oovveireeiiie ettt et 3,917 3,998 39,882
Other operating EXPENSES......ccvieiereieeiereeieseesiesesresreseeeeseeseeneeseens 16,807 6,154 171,106
General and administrative EXPENSES.......cccoveiererereneresieeeneenie e 37,176 37,198 378,465
Other EXPENSES. ... .eiveiviiieeteeeeeeie ettt et sresreeneereeneens 23,200 22,212 236,184
TOtAl EXPENSES...cuveeeiersieiieerieeeie e ste e sre et sreereane e 92,770 81,013 944,420
Income (loss) before income taxes and minority interests ............ (2,194) 9,058 (22,338)
Income taxes:
(10 ¢ (=1 o) AP U ST SU PP 490 579 4,996
) =1 =T S (5,982) (1,251) (60,903)
Minority interests iN NEL 10SS.......ccovveririeieeeee e 14 34 150
NET INCOME ...ttt ¥ 3,312 ¥ 9,765 $ 33,719
U.S. dollars
Net income per share:
BaSIC....cvicticte et e ¥3.72 ¥13.45 $0.038
D11 111 (=T S — — —




Consolidated Statements of Changes in Net Assets

The Kiyo Bank, Ltd. and its consolidated subsidiaries
Years ended March 31, 2009 and 2008

Millions of yen

Thousands of
U.S. dollars

2009 2008 2009
Shareholders’ equity
Preferred and common stock:
Balance at end of Previous YEar ........ccccevvvvveieienie s ¥ 80,096 ¥ 80,096 $ 815,400
Changes dUING YEAT ......ccviiiiiieieerie st — — —
Balance at end Of YEar .......c.ccooveieiiie s ¥ 80,096 ¥ 80,096 $ 815,400
Capital surplus:
Balance at end of Previous YEar ........cccvevevereverie s ¥ 32,357 ¥ 32,357 $ 329,402
Changes dUING YEAI .......cc.civeiieieieie et — — —
Balance at end Of YEar .........ccooiiiiiiii e ¥ 32,357 ¥ 32,357 $ 329,402
Retained earnings:
Balance at end Of Previous YEar .........ccovvveiiiieiene e ¥ 25,687 ¥ 18,234 $ 261,499
Changes during year:
Cash dIVIAENAS.......ccoieiiiiee s (3,436) (2,389) (34,988)
NEL INCOME....eiiicieeectie ettt ettt ebeeearee s 3,312 9,765 33,719
Reversal of land revaluation eXCeSS........ccovveerererenineseeieree e 9 75 101
Total changes during YEar.........cccovviireiiineneeeseees s (114) 7,452 (1,168)
Balance at end Of YEAr ........ccccccviiiicice e ¥ 25,572 ¥ 25,687 $ 260,331
Total shareholders’ equity:
Balance at end of previous Year ... ¥138,140 ¥130,688 $1,406,301
Changes during year:
Cash dIVIAENAS........ccireiiiiec e (3,436) (2,389) (34,988)
INEE INCOME....eiviiitiecte ettt ettt sbe e eas 3,312 9,765 33,719
Reversal of land revaluation eXCeSS.........ccoeverenereneneneeieieeseie e 9 75 101
Total changes during Year..........coevvvireiiineneeseee s (114) 7,452 (1,168)
Balance at end of Year .........ccvcvvveiiiie v ¥138,026 ¥138,140 $1,405,133




Millions of yen

Thousands of
U.S. dollars

2009 2008 2009
Valuation and translation adjustments
Net unrealized gains (losses) on available-for-sale securities
Balance at end of Previous YEar ........cccoovvvveieneiene e ¥(14,814) ¥ 5145 $ (150,815)
Changes during year:
Net changes in items other than shareholders’ equity .............c........ (19,333) (19,959) (196,815)
Total changes during Year..........coevviireiieneinieseees s (19,333) (19,959) (196,815)
Balance at end Of YEAr ........cccivviiiiiiii e ¥ (34,147) ¥ (14,814) $ (347,630)
Net deferred losses on hedging instruments
Balance at end of Previous YEar .........ccvevrvrieeririeeiessernse e ¥ 0) ¥ (3) $ (8)
Changes during year:
Net changes in items other than shareholders’ equity .............cc.c..... (0) 2 1)
Total changes during YEar.........ccovvvvireiiineineneese s 0) 2 Q)
Balance at end Of YEar ... ¥ 0) ¥ 0) $ 9)
Land revaluation excess
Balance at end Of Previous YEar ..........ccovvveiiireieneneeseee e ¥ 340 ¥ 416 $ 3,465
Changes during year:
Net changes in items other than shareholders’ equity ...........cccco...... 9) (75) (101)
Total changes during YEar.........ccovviireiiineineseese e €)] (75) (101)
Balance at end Of Year .........ccoiiiiiiii e ¥ 330 ¥ 340 $ 3,364
Total valuation and translation adjustments
Balance at end Of Previous YEar .........ccoveveiiiieiene e ¥ (14,475) ¥ 5,558 $ (147,358)
Changes during year:
Net changes in items other than shareholders’ equity .............cccuev.... (19,343) (20,033) (196,917)
Total changes dUriNg YEAr.........cccoveeriieiiiiricenreeee e (19,343) (20,033) (196,917)
Balance at end Of YEAr ........ccccoviiiiiiiic e ¥(33,818) ¥ (14,475) $ (344,275)
Minority interests
Balance at end of Previous YEar ........cccveveverevesie s ¥ 1,200 ¥ 1,292 $ 12,219
Changes during year:
Net changes in items other than shareholders’ equity .............c........ (38) (92) (390)
Total changes during YEar..........ccoeovvireiiineineeseees s (38) (92) (390)
Balance at end of YEar .........cccccveeeiiii v ¥ 1,161 ¥ 1,200 $ 11,829
Total net assets
Balance at end of Previous YEar ........ccccvveveieiene s ¥124,866 ¥137,539 $1,271,162
Changes during year:
Cash dIVIAENAS........cceiiiiiiee e (3,436) (2,389) (34,988)
NEL TNCOME. ...ttt 3,312 9,765 33,719
Reversal of land revaluation eXCeSS.........ccovvrvvirvrniinensiesenee s 9 75 101
Net changes in items other than shareholders’ equity .............c........ (19,381) (20,125) (197,307)
Total changes during YEar..........coeoviireiieiineenee s (19,496) (12,673) (198,475)
Balance at end of Year .........ccccveveiiie v ¥105,370 ¥124,866 $1,072,687




Consolidated Statements of Cash Flows

The Kiyo Bank, Ltd. and its consolidated subsidiaries
Years ended March 31, 2009 and 2008

Millions of yen

Thousands of
U.S. dollars

2009 2008 2009
Cash flows from operating activities:
Income (loss) before income taxes and minority iNterests..........ccocevvvvvveenreene ¥ (2,194) ¥ 9,058 $ (22,338)
=T o] (T - LA o] o 2,778 4,945 28,287
Impairment 10SS 0N FiIXEA ASSELS ......eiviieiiiieieie e 415 248 4,232
Amortization of negative goodwill ...........cccooveeeiiiiii i — (24) —
Decrease in reserve for possible 10an 10SSeS.........cccocvveriiieineneiseseee (7,257) (4,280) (73,884)
Decrease in accrued employees’ severance and retirement benefits ............... (1,164) (1,467) (11,859)
Increase (decrease) in accrued directors’ retirement benfits.............c.cccvenee. (17) 84 (118)
Increase in reserve for reimbursement of deposits .......cccvevvveieevciercricieinens 52 552 532
Increase in provision for contingent 10SS ... 194 77 1,976
INEErESE INCOIME.....c.iiiiitiiciicie et (64,868) (63,554) (660,375)
INEEIEST EXPENSES ... ettt ettt ettt sb et e sae et e be e siee s 11,668 11,449 118,783
L0SSES 0N SECUTitieS tranSACLIONS .........ccvvrreririrreeesreeesre e 21,188 7,351 215,699
Losses on foreign exchange transactions...........coeeevrerieenenisenesseseee e 886 1,356 9,026
Losses (gains) on disposal of fixed aSSets ........ccovvrviriniiniennineee e (30) 66 (311)
Net decrease (increase) in trading account SECUNItIes ..........ccocevvrereierenicennen. (2,151) 10,052 (21,900)
Net increase in loans and bills discounted...........cccooveviinennienenceneee (113,893)  (161,178) (1,159,454)
Net increase (decrease) in dePOSItS........coereirireireneine e (28,844) 145,813 (293,645)
Net increase in borrowed money (excluding subordinated loans)................... 17,151 (29) 174,609
Net decrease (increase) in call [0ans..........cocooviieiiiiiiniee e (9,506) 76,031 (96,776)
Net decrease in pledged money for securities borrowing transactions............ 61,321 40,985 624,262
Net increase (decrease) in call MONBY ..o (2,304) 2,304 (23,459)
Net increase (decrease) in deposits received
for securities lending tranSactions...........ccoceveiiieneieiencee e (18,287) 13,959 (186,168)

Net decrease (increase) in foreign exchange assets..........ccoocevereinencicnennen (2,468) 713 (25,129)
Net increase in foreign exchange liabilities.........c.cccoovvivviviivviriinccesce e, 68 42 695
INEEIESE FTECRIVEX. ....civii ittt et eaee e 64,358 65,007 655,183
INEEIESE PRI ...eveeeiicecee s (9,290) (8,222) (94,580)
OENEI, NMEL ...ttt 1,656 (4,645) 16,868

SUBLOTAL ... (80,533) 146,701 (819,844)
INCOME tAXES PAIH ..o (510) (877) (5,197)

Net cash provided by (used in) operating activities .........c.ccoovrevrvvrnnnnnn. (81,043) 145,823 (825,041)




Thousands of

Millions of yen U.S. dollars
2009 2008 2009
Cash flows from investing activities:
PUrChase Of SECUFILIES ........cvriiviiriiicisieee e (559,280)  (564,610) (5,693,586)
Proceeds from sales Of SECUMITIES ........ceeveviiiiiieie e 503,667 356,064 5,127,427
Redemption Of SECUMTIES ....civeiviiiiii e 139,858 76,213 1,423,786
Purchase of tangible fiXxed @SSetS ........ccviriiriiiiii (2,049) (2,196) (20,864)
Proceeds from sales of tangible fixed assets.........cccoevvevreveviciieiieninie s 266 50 2,708
Purchase of intangible fixed aSSetS .........covirirniiiic (5,088) (1,863) (51,800)
Net cash provided by (used in) investing activities..........c.ccoceervivnennne. 77,372 (136,342) 787,671
Cash flows from financing activities:
Increase in SUDOrAINAIEA 10ANS........c.ceveveveveeeeeeeiere ettt e, 3,000 — 30,540
Redemption of subordinated DONdS ..o (2,200) — (22,396)
Payment of cash diVIAENAS .........ccoiriiiiiriiiieee e (3,436) (2,389) (34,988)
Payment of cash dividends to minority iNterests ...........coovevevveinneinneienennas 4 4) (43)
Net cash used in financing aCtiVIties...........cccvvreeienieinseees (2,641) (2,393) (26,887)
Foreign currency translation adjustments of cash and cash equivalents....... (35) (63) (360)
Net increase (decrease) in cash and cash equivalents.............cccoceevirenne. (6,347) 7,024 (64,617)
Cash and cash equivalents at beginning of year ..........ccccccocvevviviiicvcveienn, 63,208 56,183 643,470
Cash and cash equivalents at end of year.........ccccooceveveviii i, ¥ 56,860 ¥ 63,208 $ 578,853






